PERKINS} ON CORPORATIONS
ES FEDERAL CONTROL
AND PUBLICITY,

e DMeers of & Big Concern, He Says,
Are In Fffeot Semi-Public Servants
and Would Welcome Supervision i
it ¢ame From One Source Alone.

timorge W, Perkinas declared for publicity

the affairs of corporations in a lecture
o “Corporations in Modern Business®
which he delivered yesterday afteruoon at
t wlumbia University.

\Ir. Porkins advooated the establishment
+f 1 Faderal railroad board of control which

jld be to the gigantic corporations of
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ho country what the Supreme (ourt is to |
the other courts in the United States. He !

<arl in part

the managers of the glant corporations
themselves to be semli-public servanis
| desire to he so considered they must of
iree welcome supervision by the publie,
ised through Its chosen representatives
who eampose the Government. Those who
ask the publio to invest money in an enter-
prse are in honor bound to give the public
a stated Intervals evidence that the busi-
sa in guestion is ably and honestly con-
tod, and they should be not only willing
} glad *hat some authority, properly con-
« tiuted by our Government, should say to
Jholders and the public from time to
that the management's reports and
othods of husiness are correct I'hey should
le willing to do this for their own relief of
I, sinee the responsibility of the manage-
vt oof a giant corporation s so great that
tie men in control should be glad to have it
red by proper publio ofMeiala represent-

¢ the people in & governmental capacity
Ihere 18 searcely a corporation manager
of to-dny who is alive to his responsihilities,
to the future growth of this country and to
the esnormous opportunitiea hefore us for
toreign trade who would not welcome this
kind of supervision‘conid he hut feel that it
woild eome from the national Government
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wcting through an intelligent and fair-minded
ofeial; buat to he faced with the reovire-
nent to report to and he supervised and regu-
lated by forty or (iflty governments, with

varving ideas and laws, of course sngaesis
fiMenlties that are almost
ohstacles

For business purposcs, af
larger business affairs of this country
trom a practionl standpoint, State line< have
hean obliterated. The telegrapl, the
press train and the long distance telephone
have done their worl, For husiness pur-
poses in this country the [nited States
Covernment is a corporation with ity subsi|
diary companies, and the sooner this is real
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17ed the sooner we can get the right kind of | .0vion from that of the small corporation
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sipervision of semi-public husiness
prises and in thisa way gve the public
publicity and the protection 'o which it

entitled 1n the conduet of business hy cor

porations. In no other wav can the puhlic
e protected from evils in corporation man
gement,

I'he criticiam is often made that 1 his wouald
amount to hringing business (nto polil s
Vhat depends. We have at Washington a
Supreme Court Membership in that most

honorable hody is the goal of every aspiring
lawver. If for distinguished service and
ability we honor lawyers by promoting them
to decide our most difMeult legal questions
why should we not honor our railroad men
by promoting them to decide our most difM-
vult railroad questions, our industrial men the
industrial questions? For example: If we
had at Washington a Railroad Board of (‘on-
trol, and that board were composed of prac-
tical vailroad men, would not membership
v anch a board come gradually to be the goal
of railroad men? And does any one, for a
moment, think that if such a board were
compossd of practical railroad men it wonld
be especially partial to raliroad interesta?
Certainly not,  Ones on such a board a man
cantd not fail to recognize the great respon-
=imlity and honor of the oMice and admin-
1ster it for the hest interests of the public and
of the railroads at one and the same time
[ hus the business man would merge into the
publiec official, no longer controlled hy the
piere business view, and would act the part
of a mtatesman, to the improvement of the
uonvernmental administration and not to
the lowering of ita level,

I'his kind of expert, hizh minded supervi-
sion would not he opposed by the business
interesta of the country. What they dread
unintelligent, inexperienced administra-
tion.  National supervision, under a law re-
quiring that those who supervise should bhe
practical men thoroughly wversed in their
calling, would solve most of our difMenlt
problema and be of the greatest possible
henefit and protection to one and all.

To such rational supervision may we not
Innk forward as a result of the soher sscond
thought of the people and our legislators—
of their calming down from the bitter denun-
ciation of eorporations which has been the
prevailing outery for some years,

In =pite of what apparent!y has been an
almnst persistent determination to misun-
deratand or ignore his real purpose the
faet In that President Roosevelt, from the
time that he was Governor of New York
dawn to his mesaage to Congress last week,
han repeatadly proclaimed his belief that
modern industrial conditions are such that
rombination is not only necessary but in-
svitable: that ocorporations have ocome to
stay, and that If properly managed they
are the soures of good and not avil,

The next period in corporation develop-
ment should be a eonstructive one—con-
striotive as to the relations of the corpora-
tion to its labor and to the publie, and this
man best ba accomplished by the method
of onoperation with supervision,

Tha highly developed competitive system
gave riinously low prices at one time and
unwarrantedly high prices at another time,
Whan tha low pricea prevailed labor was
cruslly hurt, when the high prices prevalled
the pnblie paid the hills,

From every point of view the cooperative
prineipls ia to be preferred. It is more hu-
mana, more uplifting and with proper super-
vision must provide A more orderly eonduct
of business—freer from failure and abuse,
giaranteeing better wages and more steady
smployment to labor, with a more favorable
Average price to the consumer—one on whioh
he can depend in calculating his living ex-
penses or making his business plans.

Speaking of the achievements of the cor-
porate system Mr. Perkins said:

Perhaps the most useful achlievement of
'he great corporation has been the saving of
wasta in Its particular line of business. By
assembling the best brains, the best genius,
tha besat sanergy in a given line of trade and
‘onrdinating thess In work for a common
#nd great resuita have been attained in the
rravantion of waste, the utilizing of by-prod-

ts, tha economizing In the manufactures of
the product, the expense of selling and
!htough better and more uniform service

This same grouping of men has raised the
standard of their efficlency. Nothing de-
vslops man like contact with other men. A
‘n’an men working apart and for separate
*nds do not develop the facility, the ideas,
the general effectiveness that will become the
7ialities of & dozen men working together
in ons cause. In such work emulation plays
A useful part; it does all the good and none
of the harm that the old method of destructive

ompetition did; the old competition was
vholly self-seeking and often ruinous, while

» new rivalry, within the limits of the same
nrganization, is constructive and uplifting.
'hus the great corporation has developed men
ol a higher order of business ability than ever
#upeared under the old conditions: and what &
value this has for the coming generation!
I'he opportunity, the inducement it provides
1o become all around larger men than those
'f earlier generations could become'

We bave heard many warnings that because
of the great corporation we have been robbing

the oncoming generation of its opportunities. -

Nothing is more absurd. The larger the
corporation the more certain is the office
to ultimately reach a foremost place if
Lo s made of the right stuff, if he keeps ever-
astingly at it, and if he is determined to be-
e master of each position he occupies.
And (s it pot possible that the acoumulating

by

e

not many advantages in having corporations
o which there are a large number of positions
oarrying with them very handsome anoual

es In place of firms with comparatively
few partners, the annual profits of eacn one
of whom were often 8o large that they amassed
fortunes in a few years’ A position carrying
& salary so large’as to represent the interest
on & handsome fortune can be permanently
filled only by & man of real ability, so that in
case a man who is cocupying such a position
dies it must in turn be filled with another
man of the same order, while the fortune
might be and most likely would be passed on
regurdless of the heir's ability. ‘Therefore,
the more positions of responsibility, of trust
and of honor, that carry large salaries, the
more goals we have for voung men whose

equipment for life consists of integrity, health
ahility and energy.
Furthermore, the great corporation has

been of benefit Lo the public in being able to
standardize its wares, so that they have
become more uniformly good. Wages are
unquestionably higher and l!abor s more
steadily employed, for in a given line of
trade handled to a considerable extent by
& corporation there are practically no fail-
ures, while under the old methods of hitter,
relentless warfare failures wers frequent, and
failure meant paralysis for labor as well as
for capital

I'he great corporation is unquestionably

: making yeneral business conditions sounder

It is making business steadier: for one reason,
because firms inevitably change and dis-
solve, while a corporation may go on in-
deflnitely. It is making business steadier,
for another and more potent reason because
it is able to survey the fleld much better than
could a large number of firms and ndividuals,
and therefore, vastly better able to measure
the demand for its output and, if properiy
managed, to prevent the accumulation of
large stocks of goods that are not needed

a condition which often arose under the old
methods when many firms were in ruthless
competition with one another in the same
line of husiness, oftentimes producing serious
financial diMiculties for one and all

It 1= by no means clear that the danger
point in the development of corporations is
found in the giant corporation. Indeed, it
i« morelikely tobefound in the corporation of

becanse the lutter does not attract
the vve of the public sufMciently to have ita
tanagers impressed with the fact that they
semi=pubhc  servants responsible not
to their stockholders but to the public
as It is easier and more natural for a
gant corporation to adopt a policy of pub-
hery with the public and of fair dealing with
its associates in the same trade, because such
a course, from the broad, far reaching view
of the great corporation, becomes the wisest,
nost suceessful course

'hen again the relation of the giant cor-
poration to its labor is an entirely different
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, or the firm to its labor. the ofMcers and trus-
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tees of a giant corporation instinctively losa
sight of the interest of anv one individual,
hecause such interest at best ia infinitesimal
compared with the whole, This places the
oMcers and trustees of the giant corporation
in a position where they can look on all labor
qnestions  without bias and without any
personal axe to grind  solely from the hroad-
est possible standpoint of what ia fair and
right between the publie’s capital, which
they represent, and the publie’s labor, which
they employ. In short, they assume on all
such matters the attitude of the real trustee,
the impartial judge, the intelligent, weli
posted and fair arbitrator

The corporations of the future must be
those that are semi-public servants, serving
the public, with ownership widespread among
the public and with labor se fairly and equita-
bly treated that it will look upon its cor-
poration as ita friend and protector rather
than as an ever present enemy, above all
believing in it 8o thoroughly that it will in-
vest its savings In the corporation’s securi-
tirs and become working partners in the
business. It would have bheen Impossible
in the day of the ox team for people in every
State of this I'nion to be partners in any
one business, and yet to-day we have at least
one giant corporation made up of partners
resident not only in every one of our Statea
but in almost every country in the world
and reenforcad by thousands of its own em-
ployees having become stockholders them-
selves

NEW BANK STATEMENT TO0-DAY.

The Non-Member Institations Wil Also
Make Reports.

The comprehensive bank statement to
be made publio tu-day will institite a new
era in the financial reports, new at least
in recent years since the banka outside
the C(learing ¥ouse have come tn form
such an important part of the banking
situation.

The recent order of (lark Williamas,
State Superintendent of Banking, mlhng
for weekly reporta from all State banks
and trust companies goes into effect to-day
and a report similar tn that issved by the
Clearing House will be made by the State
Banking Department. The statement wil]
be made public at the Clearing House at
the san:e time the regular statement of the
Clearing House is givon out,

Although connected in no way with the
non-member banks and trust companies,
the Clearing House Association has con-
sented as a matter of conveniones to take
charge of the statement which will be
ecompiled by the State Banking Department
and sent to the ( learing House at 11 A M,
The figures will show average loans, specie,
legal tendon. deposits end reserve, and
will yablish immediately following
the publ cation of the Clearing House re-
port of bank averages.

There are in this city abont sixty State
banks and forty-eight trmst companies
which ars not included in the (learing
House Association.

OUT OF BOSTON AND MAINE R.R.

Ledyard and Pratt Have Sold Their Holde
ings to New Haven Company,

Boaron, Mass., Feb. 7. -Lewis Cass Led-
yard and Charles M. Pratt of New York
have resigned as directors of the Boston
and Maine Railroad, and Thomas P. Beal,
president of the SBecond National Bank,

snd 8. M Aldrich, president of the State
Bnnk have been selected to fill

of the resignation of Mesars.
lotf.“mn.nd Pratt, President Tuttle said

'Mr Ledyard and Mr. Pratt resigned
because they were no longer interested
to any great extent in the Boemn and Maine,

havi sold :bdr large holdings to the
New ork New Haven and ord. The
laws of Maasach u-otu provented their

being directors in both corporations. ~ IL

resume thog rdfnod in order to be o
?o directorships in the New Haven, where
their interests are, and I suppose thoy will
be elected.

“The resignation of these gentlemen has
no other significance. It has nothing to do
with the merger, beyond the fact that in
order to bring about the mer Qer \vle-r-

Ledyard and tt sold to the New Haven
rlu all their Boston and Maine hold-

t eno to enable them to continue

u dimotorl. e have chosen men to re-
phoo‘tbom of whom there can be no criti-

BIG DROP IN BRITISH IMPORTS.

January Returns Show a Decrease of More
Than Twenty-one Millions.

Spectal Cadle Despatch to Tas Sux.

LoxpoN, Feb. 7.—The January trade re-
turns show an all around decrease in imports
to the amount of 7 per cent., and in exports
to the amount of rather less than 2 per cent.

The value of lmportod raw materials de-
clined $9,406,710, and that of manufactursd
$12,000,500.

Another Pittsburg Iron Works Resumes.

Prrissuna, Feb. 7 —~Notices wers posted
at the Dewees wood plant, Mo eeaport,
this forenoon, stating that mills Nos. 1
to 7, as well as Noa. 11 and 12, and tho
bar mlll would resume o tions next
Sunda cvonln( The plant been closed
since ore the holidays. About 700 wen
will be employed,
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GOSSIP OF WALL STREET.

At the opeaing yesterday some of the large
traders confided to others their intention
of “wiping up the floor” with Baltimore and
Obdo and immediately thereafter proceeded
to execute that purpose, but without con-
spicuous success. As one broker sald, “they
nelther got the floor very clean nor the stock
very dirtv." It proved to be really & rather
harmiess diversion, which if it did no good
inflicted no damage anywhere that could not
easily be repaired.

‘The chief bear argument on Baltimore and
Ohio was based on the condition of the
bituminous coal trade, In which the road
is an important factor. 'The complete or
partial closing down of industrial plants led
to a sharp falling off in the demand for soft
coal at a time when the supply was very large,
and for somes weeks past the market for the
commodity has been in a condition bordering
on  demoralization. The only remedy is
curtailment of production, and this of course
will meun a reduction in the tonnage of all the
roads engaged in the busiuesa., Baltimore
and Ohio must suffer with the rest and rela-
tively more than most of the other roads,
for soft coal normally constitutes almost
50 per cent. of ita tonnage. The loss in
sarnings should not, however, be anywhere
near as great relatively as the reduction in
the tonnage because of the very low rates
for which the commodity is carried, but it
would still be a matter of considerable im-

1 portance

The most fanciful rumor regarding Balti-
more and Ohlo was that there was likely to
be liquidation of the stock for German ac-
count us a resuit of the politica! situation in
Prussia. No attempt was made to argue
that such liyuidation had really begun and
none could have obscured the very evident
fact that the selling represented a bear ac-
count in the room instead of anxiety in Berlin
or anywhere eise. Apparently some of the
traders thought the Germans ought to he
uneasy and showed them how they should
act under the circumstances, but the sugges-
tion was not followed —such is the lack of
gratitude in the phlegmatic German nature
The story of new financing in the aear future
was brought out as a further incentive to
selling at about noon, but was discredited
in quarters usually well informed

After the traders got through with Balli-
more and Ohio they attacked Erie on the
ground that this road alse is a large carrier
of soft coal and liable to have its earnings
affected by the present lack of demand for
that kind of fuel. Unlike Baltimore and Ohio,
however, the Erie is interested to a consider-
ableextent in the anthracite business through
its ownership of the Pennsylvania and Hillside
coul companies, and muat have participated
in the prosperity reflecred in the conditions
which in January made the tonnage of anthra-
cite the |argest for any month on record,
being 5811.339 tons as compared with
5,240,940 tons in the firat month of 1907

Brookiyn Rapid Transit was one of the

wenkest stocks on the list, rumor ascribing
its decline to the introduction of the Coney
Island fare bill at Albany, although the law
of action and reaction should have furnished
a sufficient explanation, In November the
stock sold as low as 28%; and in January as
high as 47',. From the low level to the crest
of the movement represented a rise of 203,
points, or 77 per cent. in something more than
two months, and the recession from the high
1o yeaterday's lowest figure was only 5 points,
which surely was not more than a normal
reaction. It is natural that following a
sharp upward movement in a stock there
should be a reaction wiping out a subatantial
part of the gain, for as the bulls become
aellers for the time being, in order to aecure
their profits, the lack of their buving orders
and the weight of their realizing sales can
hardly fail to be felt

Nothing |s now heard of the commencement
of dividend payments on Brooklyn Rapd
Transit, but April is still & long way off and
the rumor may do good service again. It
may make a good April Day joke all the
better if it comes home,

The announcement that the Pennsyivania
system had decided to place orders for 55,000
tons of steel rails created a better feeling in
regard to the steel industry and served in no
small degree 1o give strength to the [ nited
States Steel jssues 1t is understood that
this order represents only the aystem's needs
for renewals, so the matter becomes doubly
important as indicating the extent to which
the railroads must buy even with their new
construction work cut down o a minimum
The volume of trafMe is only a Jittle lighter
than a year ago and is & very severa test of
the condition of the tracks. The life of a
rail subjected to it cannot be very long, and
no matter where else the roads may econo-
mize they cannot do it in the matter of re-
placements., Every one of them must buy
ralls - not in their usual quantity bt to a
considerable amount this year

Union Pacific was heavy from start to
finish and closed at a aubstantial deellne on
the day. At no time was it very weak, bhut
the magging tendency was even more dis-
tressing to bull sentiment than a sharp hreak
of the kind usually produced by a bear raid
Whether as a result @f the decline or the
cause of it, that story about new financing
was again in circulation and atthongh de-
nied received credence in many quarters,
not as sgmething true at the moment bt
what would be true hefore very long I'he
lack of support for the stock was sufficient v
notable to suggest many rumorsg and these
were supplied out of the imaginative re-
sources of the trading element.

American lce Securities was fairly active
and decidedly weak on lignidation, it was
sald by followers of an enterprising capital-
ist whosa present whereabouts 8 known
only to a limited circle of friends. There
was & poor market for the stock, although
from all accounta the ice harvest has beon
progressing favorahly Incidentally it was
said the fortunes of certain once prominent
local politiciana  have heen considerably
abbreviated by recent events.

Op the sale of 400 shares Wisconsin (‘en-
tral declined 5 points from the preavious quota-
tion. The first transaction was in 100 shares
at 35 -a decline of 4 points—the next was of
equal volume but three-quarters of a point
lower and the third was in 200 shares at 35,
These three transactions, which apparently
represented lauidation of an acoount, fol-
lowed one another closely in the d hour
and made up the whole day’s transactions in
the stock.

HEINS'S RETIREMENT.

President of the (‘oney Isiand and Brookiyn
Glves His Reasons.

R. L. Heins gave this explanation yes-
terday of his resignation as president of
the Coney Island and Brooklyn Railroad
Company:

“l have asked the board of directors
of the Coney Island and Brooklyn Railroad
Company to relieve me and accept my
resignation as pregident of the company.
| have been with tho Coney Island and
Brooklyn Railroad Company and Brooklyn
City .nd Newtown !hllrou:i Company since
1884, with only a few days vacation, and
have felt the need of some leisure. The
board of directors have asked me to re-
main in the service of the company as
director and as chairman of the boord of
directors and in a general advisory capa-
city, and | have consented. As ohairman
of the board of directors 1 shall have Ren-
eral charge of the road and discharge the
duties of dent umll my Sucoessor as
president is chosen.*

Wateh Works Hit by Hard Times.

Evain, 11, Feb, 7. -The Elgin National
Watch Company to-day posted notice
that beginnin qg. to-morrow the factory will
be closed on Saturdays until further notios
because of the dull trade. thousand
workers are affected,

Jehn W. Gates's Pipe Line Opened.
Pomrr Axruur, Tex,, Feb. 7.—~The eight
inch oil pipe line which John W, Gates and
associates built from Tulsa, Okla., to Port
Arthur was put into mgultr opontlon
to-day. It Is 552 miles long and cost more
than $6,000,000,
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REST NEEDED, SAYS J. J. HILL

RAILMAD PRESIDENT REPEATS
HIS EARLIER PRESCRIPTION.

Sure There'll He Less “Ghest Danecing™’ In
the Futarce—Business Stivation n the
Northwest Sound and the Raliroads
in That Seotion Are Kven Hopeful.

James J. Hill, coming to this city yes-
terday for the first time this year, reiter-
l uted his prescription of rest for the busi-

ness patient. Mr. Hill would not diagnose

the disease.

message to Congress, for instance, he said
| he had not even read. Nor would he make

any prediotion regard the future exceps
| his previous declaration, uttered soon after
the height of the panic, that *ghost dancing”
would cease.

“This country has more people in it,*
said Mr. Hill, “than at any other time in
its history, and it has more people of com-
mon sense and intelligence than ever be-
fore. Intelligence will assert itself and
most people will gnit ghost danoing.

*I'he patient needs rest. That is all that
is to he said about the general business
situation.”

In regard to the husinesa of the North-
west lines Mr. Hill said that these roads
were little dependeut for traffio on manu-
factories or other industrial conoerns.
They carried products of the soil, and there |
would be just as hig an acreage of wheat
and other agricultural products this year
u"mpn the Hill roads will not cut divi-
dends?” he was asked.

“The companies went through the last
panic without reductions,” he replied

“For that matter the Great Northern
was the only road to increase its dividend
in the last panic. The road for January
shows an increase of over $°'0,000 over
January of last vear. It must be remem-

bered, however, that January of last year
was a month of exceptionally severe
weather 1 expect that railroads erally
will show dmnmahed earnings all the spring

and summer.

To the question regarding the effect of
the President 8 message on business Mr.
Hill replied that he had not read the mes-
sage. When it was suggested that the
message might have been printed in the
papers of the Northwest or discussed by
men in lha( section the topic of conversa-
tion suddenly switched to mher matters.

STEEL FOUNDRIES PI,A.\ HALTED.

New Jersey Court Will Look Inte Proposed
Refnancing Schemeo.

On application of counsel for David
Strauss, holder of #73 shares of preferred
stock of the American Steel Foundries,
Vice-Chancellor Howell at Newark yester-
day granted an order directing the com-
pany to show cause why a proposed re-
financing plan should not be enjoined.
The Vice-Chancellor also issued an order
enjoining the company from taking action
toward the consummation of the plan at a
meeting of the stockholders called for
to-clay at 15 Exchange place, Jersey City,
or from doing anything toward the retire-

—

the return of the rule at Newark next

Tuesday.

The defendants named in the bill of Mr.
Strauss include E. H. Gary, president of
the  mted
which the defendant mmmnv is a con-
stituent; W. D). Sargent, W Butler, E. F
llnlcm Charles Mtler, John M. Harrison,
George B. Leighton, Max Pam, Edward

William V. Kelly, Thomas K. Niedringhaus.
J. A. Middleton and Rolla Wells.

The complainant set forth that the Ameri-
can Steel Foundries Company” was in-
corporated June 22, 1902, with an authorized

540,000 consisted of # per cent, preferred
eumulative stock and $18,110,000 comman
stook The proposed plan calls for the
retirement of all the outstanding stook and
the issue in place thereof of new securities
in designated proportions. Theeffect would
he to redluce the capitalization to 817,184,000,
al! of which would be common stock.
The complainant protests that if the
proposed plan goes through the resul!
will be the appropriation of the property
of the preferred stockholder to the pay-
ment of their own claims
pany for acoumulated dividends.

MARINE INTELLIGENCE.

MINIATURR ALMANAC TRIS DAY,
A:50 Sun seis. 521 Moon sets
HIGN WATER THIS DAY,

Sandy Hook .12 18 Goy Isiand 12:50 Hell Gate

Arrived
Ss La Lorraine, Havree, beb. 1.
S« Kalserin Auguste Victoria, Hlmhuu Jan. 2.
ss veckar, Rremen, Jan. 26
S8 Hoerde, Hamburg, Jan. 19,
Ss Mimiro, Harry, Jan. 25
Ss Hugin, Swansea, Jan. 11
Ss Katuna, Shields, Jan 23,
N Wasaingion, Soleids, Jan. 20
Ss Velasguez, Huenos Al res, Jan 10
Ss Prins Willew 1., Paramaribo, fan 18
S Kyvierona Matanzas, Veb, |
Ss taribee, Matanzas, Febh. |
Ss Mexico, Havana, Feb 4
Ss Trinldad, Hermuda, Feb, 4,
Ss American, Philadeiphia, Feb. 8
Ss El IMa, Galveston, ¥eb. 1
Ss Princess Anne, Norfolk, Feb &
Ss Delaware, Phiiadeipbla, Feb. 8
Ss Kanawha, Boston, Feb. 8
Ss Manna Hata, Baitimore, Feb. 3
Hark Hamburg, Buenos Ayres, Nov.

Sun rises

E Rt
FRIDAY, Fobruon )

~a
<3

ARRIVED OT'T.
Sa Amerika, at Cherbourg from New York.
S« Campania. st Queenstown from New York
Ss Adriatie. at Southampton from New York.
S« La Touraine, at Havre from New York.
Ss Moltke, at Naples from New York.
S8 Friedrich der Grosse, at Glbraitar from New
York

SATLED FROM FOREIGN PORTS
Su Prinzess Irene, from Naples for New Vork

Ss Baltie, from Queenstown for New York,
OUTGOING STEAMANIPS.
Saw To-day.
' Maiin Versels
Close Sau.

Lusitania, Liverpool A A A M
Philadeiphia, Southampton... S AM Nn0OA M
Pennsyivania, Hamburg. . NAM
Minneapolis, f.ondon. .. 10 M
Koenig Albert, Naples. " M

(aledonia. Glasgow..
Roma, Marsellles. ...
Hermudian, Bermuda. .. .
Zulla, Curacoa
Uoamo, Porto Rico.... ........
Saratoga, Havaoa. ...........
Savan, Grenada :
Prinz S mund Colombia. ..
Sibirla, .
Cherokee, '(nnm Domluo..
Airato, Jamales. .
Hindustan, Argentina. ..
Concho. Galveston .
Iroquols, Jacksonville A
Chattanoochee, Savannah. ..
Princess Anne, Norfolk.

.Qol Monday, ’lbﬂl"' 10.

Finance, Colon.. CNAM
Jeflerson, Norfoli.. .
Sath Tundav. Fcomam ll

lurb.mul Bremen..

nidad, Bermuds. . 1

l(uel de Larranaga, Per-

nambuco.... . .. e s
1tallan Prlncc. Pernambuco ., 11
Obldense, 12
City of (olumbm. \u\ um
Apache, Jacksonvi
Jamestown, ‘lorfolk

INCOMING STEAMSEIPS.
Due To - day.
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Lucanla 1
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New York City..

—a=BB.

vonni2l

Mreltu

President Roosevelt s special |

{ Jobbing trude bas been

wholesale lines,

ment of the outstanding stock preceding '

| down from Albany yesterday, but

States Steel Corporation, of '

Neither Dun's nor Bradsirest’'s in the
weekly trade reviews notes any signal
change in business oconditions.  They
agree that in some lines retail trade bas been
helped by severe weather, otherwise Lhey
characterise the week as a quiet one and
say that business men continue conserva-
tive ip respect to future purchases. Dun’s
says:

Little change appears:in the commertial
situmtion, But nrogress is in the right direc-
tion in mo far as ady differepce can be dis-
eerned. Recent gains are maintained in
almost every instance and a few further
encouraging symptoms gppear, notahly the
smaller decreases in rallway earnings and
larger forces at work in leading industries.
Retall distribution of seasonable merchan-
diss was increased by oold weather in many
sections of the country, but wholesale and
jobbing houses prepare for the future most
conservatively,

Mercuntile collections are Irregular, some
districts reporting fairly prompt settlements,
but at other points payments are siow, Lia-
bilitles of railurem in January were smaller
than in the preceding month but far in ex-
cess of January, 1%07. Rallway earnings
In January were 14.2 per cent. smaller than
A year ago, although each week made a
betterexhibit than the one preceding. Foreign
commeree at this port for the last week
showed & gain of $6,025,713 in exports and a
loss of 88,773,865 in Iimports as compared
with the same week in 1907, Bank exchanges
at New York fell ®6.2 per cent. below those
of the same week last year, while a* other
leading cities the decline was 15.7 per cent,

Bradstreet's says:

While retail trade in some lines of wearing
apparel, notably heavy clothing, shoes and
rubbers, has been helped by the coldest or
stormiest weather of the winter, other
branches of trade and industry and trans-
portation have been interfered with suf-
ficiently to make the week as a whole & rather
“uiet one the country over. Wholesale and
rather quiet, and
while there are signs that improvement along
conservative lines is making progress the
cantion as regards spring buying is as marked
as ever, and the country merchant’s policy,
even where most active buying is noted, is
in the direction of small and frequent rather
than large purchases.

In the cities reduction sales are still largely
the medium for distribution of winter goods,
and this feeling seems to be spreading in
: indging from the reporta of

Inquiries” as to spring prices. Commodity
prices as a whole are irregular, grain quotsa-
tions rallying from the depression of last
month, but other lines show little strength,
and this week some metals, provisions and
cotton are lower, with most other lines dis-
playving a weak tone. Cotton goods are no
lower, but raw wool sales are largely at con-
ceasions.  Collections show little improve-
ment. Money is easier and offerings of com«
mercial paper are well taken care of, hut
dulness in trade and industry limits the out -
put of this commodity

MUTUAL RESERVE RULING TO-DAY
Attorney-General Jackson (oming From
Albany 1o Announce It,

Attorney-General Jackson is expected
to announce to-day his decision in the case
of the Mutual Reserve Life Insurance
Company. Mr. Jackson expected to come
was

detained by a hearing before the Gov-
ernor.
Upon the Attorney-General's decision

on the question of the legality of the liens

| imposed upon the policyholders will de-

Shearson. Morris Bachman, Arthur J. Eddy. |

the solvency

of

pend
though

of the company, al-
course the company expects

i to take the qguestion to the courts in the

cap'tal stock of $37,850,000, of which $19.-

| has refused

ainst the come

event of an adverse decision. It was
lrarned yesterday that the company had
made a request of the Attornev-General
not to announce any decision of his own
in the matter but to agree to submit a
atatement to the Appellate Division of the
Supreme Court regarding the question at
issue. Thia it is understood Mr. Jackson
to do. If Mr. Jackson de-
clares against the company’'s contentions
the Iusurance anﬂnnlenJont will then
accept the report of his examiners, which
holds the company to be insolvent to the
extent of about 81,500,000,

Mr. Jackson gave a hearing several days

| Ago to the lawyers representing the com-

pany. The matter has been in his hands
now for nearly two monthas

The policyholders’ committes, of which
William Hepburn Russell is counsel, has
in the meantime bhegun an action in the
name of one of the policyholders asking
that the company be dissolved and the
assets distributed among its polieyholders.
This action has been brought in the Supreme
Court and the Court has heen asked to
enjoin the company from holding the meet-
ing on February 18, at which an attempt
ia to ba made by the management to change
the by-laws in an effort to keep the com-
pany on its feet,

The management of the company
through the proxies it controls is pretty
apt to have everything its own way at this
meeting and the policyholders’ committee
is seeking to pmvmt it from being held.

TEXAS R. R. HISTORI IN FIGURES.

State Commission Gives Comparisons for
Seventeen Years in Annusl Report,
AvsTIN, Tex., Feb. 7.-~The annual re-
port of the State Railroad Commission
was submitted to the Governor to-day.
It shows that in the seventeen years of the
commission's existence trackage has in-
creased from 8,854 to 12,575 miles, or 15 per
cent.; tons of freight from 10,044,000 to
41,620,000, or 280 per cent.; gross earnings
from $35,666,408 to $06,074,202, or 189 per cent .;
operating expenses from $28,702,830 to
$70,778,485, or 148 per cent.; income from
operation from $6,003,861 to $25,205,827, or
268 oent.
aggregate of expenditures in 1907
was $17,307,228 for construction, equip-
ment, &o., making the aggregate to date

$487,284,127

The railroads were assessed for $278,-
241,808, of which $171,820,017 is value of in-
un.iblo nssets. commission’s valua-
tion of 11, “'l miles of railroad phy-io;l
value only $200,222,808, an average of
$16,746 & mi

The roads had outstanding $404,270,000
of stock .nd bonds. The average of stock
and bonds to the mile waas $30,5850, a reduction
in the last year of 3765 and for the last
thirteen years a reduction of $0,952 a mile.

The express companies reported hand-
some umin& the American, $348052;

Pacifle, United States, $33613,
and Wells Fu"o $2,211,828,
To date the commission has approved

$44,087,088 of bonds and $157,000 of roceivor .
oertificates.

MORE GAS ARGUMENTS

Over Corrections as to M to Be Made
in Judge Hough's Decision,

Judge Hough of the United States Circuit
(ourt heard arguments yesterday on the
motion of Charles F. Mathewson of counsel
for the Consolidated Gas Company for
supplementary corrections concerning the
gas company'’s assets to be appended to the
recent decision of the court holding the
80 cent gas law unconstitutional before
fioal nppgl is tnhnw ul‘:'l'n:htzn matter to the

reme Court at

&fuon B. Parker and Assistant Corpora-
tlon Counnl Burr appeared for the city,
State Attorney-General De Ford
gc‘iwnd B. 4 { tho'm 'u?s.m

or o0
Commblonwn:‘dt?’m E. Bock, Charles F.
Mathewson lad‘.John A. Gnrbcr for the

To the Holders of Chicago and Great Western
Railway Preferred A. Stock:

There being a movement on foot to organize a .
protective Committee for the Debenture stockholders,
we have been requested to take similar action for the
Preferred “A" stockholders and invite correspondence

with said holders.

W. J. HAYES & SON,

Chamber of Commerce,

Cleveland, Ohio

WANTED—A salesman with cli-
entele for placing first-class mining
securities; best references required;
in replying give full particulars; only
experienced and capable men need
apply. Answer Box 4 D, 6 Broad
street.

INVESTORS READ

'_I'_Il_o Wall Street Jo!m_g! |

PUBLIC NOTICES.

The City of New York, Department of Taxes and
Assessments, Main Office, Borough of Manhattan
Hall of Records, January 10, 1908,

NOTICE IS HEREBY GIVEN, as required by the
Greater New York Charter, that the hooks cailed
“The Annual Record of the Assessed Valuation of
Real and Personal Estate of the Boroughs of Man-
hattan, The Bronx, Rrooklyn Queens and Rich.
mond.” comoprising The City of New York, will be
open for public lnspection, examination and cor-
rection on the second Monday of January. and will

| remaln open up to and inciuding the Sist day of

March 1908,

During the tme that the books are open for
public Inspection. application may be made by any
person or corporation claiming to be aggrieved by
the assessed valuation of real or personal estate
(o have the same correoted

!n the Rorough of Manhattan, at the main ofMee
of the Department of Taxes and Assessments,
H»!l of Records, No. 31 Chambers street,

In the Borough of The Bronx at the office of the
Department, Municipa! Bullding One Hundred
and Seventy seventh street and Third avenue,

In the Horough of Brooklyn, at the ofMce of the
Department, Mynicipal Bullding.

in the Borough of Queens. at the oMoe uf the
Department, Hackett Bullding. Jackson avenue
and Fifth street Long Island City

In the Borough of Richmona, at the ofMee of the
Departmen! Borough Hall New Brighton, Siatew
Island.

Corporations fn all e boroughs must make
applecation only st the main oMee In the Borvugh
of Manhattan,

Applications In relation 10 1he asse wn vluation
of personal estate must be made by the person
assssed at the oMer of the Depariment o the
borough where such person nsldes. and (o case of
A _non-resident carrying on business In The City
of New York at the ofee of the Department of the
borough where such place of business Is located,
between the hours of 10 A, M, and 2 P, M., except
on Saturday, when all applications must be made
brtaeen 10 A M. and 12 noon

LAWSON PURDY,
resident.

Pt

FRANK RAYMOND,

NICHOLAS MULLER,

IAMFS H_ 11 l LY

CHAS, PUTZED

THOMAS MAMII.TO\

HUGH HAST!
Commssioners of ‘'axos and \1\a“mrnu.

PUBLIC NOTICE 1S HEREBY GIVEN to the
owner or owners of all houses and lots, Improved
or unimproved Iands affected therehy, that the fol
lowing urvnmxrd assessments have Iwen completed
and are lodged in the oMee of the Board of Assessors
for examination by all persons interested. viz.:

BOROLGH OF BROOKLYN

List 9518, No. 1. Repula‘inrg. grading. curbing
and fagging Sixty fourth street, bhetween Third
and Fourih avenues

List 8831, No. 2. Sewerin Sherman street, between
Reeve place and Greenwood avenue

List 8538, No. 3. Paving Fngert avenue, from
Graham avenue to Leonard street

List 9852, No. ¢ Paving Hopkinson avenue, be-
tween Fastern parkway and Atlantie avenue

LIst #358, No. 5. Sewer In Forty first street, be-
tween Seventh and New "trecht avenues

List w4, No. A Pm-!ny Kenllworth place, from
Avenue (i to Germania place,

List 865, No. 7. Paving East Fifth street, he-
tween Vanderbilt street and Greenwood avenue

List W54, No. 8 Sewer in Irving avenue, be-
tween Halsey street and Putnam avenue,

List 93, No. 9. Regulating, qrndln‘.
and laying cement sidewalks on Ninety nrst street,
between Third and Fifth avenues, together with a
lmdM awards for damages caused by a change of
grade,

All persons whose Interests are affected by the
above named proposed assesaments, and who are
opposed to thesame, or elther of them, are requested
to present thelr nblﬂ*!lnm inw rmn. to the lerr'
tary of the Board of Assessors, No. 320 Broadway
New York. on or before March 10, 1808, at 11 A M,
at which time and place the sald objections will he
Beard and testimony recelved In reference thereto,

For tull parttculars see City Record.

ANTONIO &U‘(A
PAUL WEIMA
JAMES H. KF\\I-I)\
ard of Assessors.
JASPER,

Secretary.
No, 120 Broadway

WILLIAM H.

curbing |

National Shawmut Bank Bldg.,

Boston, Mass.

PROPOSALS.

PRSP R

SFEALED BIDS or fro endorsed
for Furnishing Light sundndl.
of the person or xomonuon mtﬁl:l“m blﬂwﬂl
be recelved by the Cliy Clerk of A e City, N. J ..
at Counclli Chambers, ln the City Hall, between the
hours of 5:00 and 8:30 P. M., Monday, l“obr\u.rv 24th,
1908, du ng a session of City Counc!

The City Engioeer's estimate of quunmen s &
follows:

43 Comer Lightiag Standards, Type
13 Corner Lighting Standards, T "B ¥
200 Intermediate L glmn’ ﬁuudo ..

6 Hrackets for I'ire or Police Alarm Boxes.

‘The proposal must be accompanied by a certified
check upon a Natlonal or State Bank or Truss
Company . drawn to the order of Albert Reyer, City
Treasurer, for the sum of Two Thousand Five
Hundred (82,5000 Dollars,

Surely Company bond will be required in the
sum of Five Thousand (85,0000 Dollara.

The City Councl) reserves the right to reject any
or -u bids If It shall deem 1t for the public Interest

80 to do.

Islue prints of the Standards will be exhibited as
the oMce of the City Engineer, Room 622, Bartlety
Rullding, Atlantic (llv J., and at the office of
Carrere & Mnlln? rrhlu»cu 228 P‘mn Avenue
New York, where blank forms of proposal %-lnnd
envelopes, contract and specifications and
information, If uired, can be obtalned,

Compiete sets of blue prints will be furnished to
prospective hlddorﬂ upon reasonable notice and
upon payment of the sum of Five $5.00) Dollars
for eacii sel.  Application and paymeni may be
made (o either the Clty h»glneﬂ' or the Architecta.

Hy order of City Coun

JOHN lx)\\rl.l\' Chalrman
Jghting Committes,
J. W. HACKENEY, City En Innr
CARRERE & HASTINGS, Architects.

OFFICE OF THE DEPARTMENT OF PARKS,
ARSENAL BUILDING, Fifth Avenue and Sixty-
fourth Street, Borough of Manhattan, The City of
New York.

SEALED BIDS OR ESTIMATES will be received
by the Fark Board at the above u!hce of the Depart-
ment of Parks untii 3 uclmk P. M. on

THURSDAY, ARY 20, 8.
Boroughs of Manh and Richmond.

No. 1, For furnishing and delivering Lumber In
Parks, Boroughs of Mgnhattan and Richmond.

No. 2 For mrnhhl? and delivering Paints st
Ceniral Park, Borough of Manhattan.

For tuil particulars see Clty Record.

HENRY SMITH,
Presideat.

JOSEPH 1. BERRY,
MICHARL J. KENNEDY,
Lommissioners of Parke.
Dated Vebruary 8 19008

OFFICE OF THE DEPARTMENT OF PARKS,

ARSENAL BUILDING, Fifth Avenue and Sixty
fourin Steeet, Borough of Manhattan, The Clty of
ANew Vork

SEALED BIDS OR ESTIMATES will be recelved
by the Fark Board at the above oﬂ\ﬂ' of the Depari-
meni of Parks untll 3 o’clock P . on

THURSDAY, FEBRRU \Rl‘ 20, 1908,

Boronghs of Manhattan and Richmond.

No. 1. Por furnishing and delivering Masons’
Supplies
ror full particulars see (‘n‘. Record.
HENRY SMITH, ¢
Presidens;

JOSFEPH 1. BERRY,
MICHAEL J. KENNEDY,
Commissioners of ‘Parke
llllﬂl I"n-nr) ! I'Ht

Department of Water '{ugrlx Gan and Flee.
triclty, Room 1534, Nos. 1310 ark row, Borough
of Munhnunn ity of New York.

SUALSD BIDS OR EST N/\THS will be received
by the Commissioner of Water Supply, Gnn and
Liceiricliy at the above oMee untll 20 clock P. M. on

THIRSDAY, FEBRUARY 20, 1908,
Boroagh of Brookiyn.

Vor furnishing and delivering lubricating and
lllnnnnnv'm‘ olls and lubricating grease

Vor furnishing and delivering engineers’ and
draughismen’s supplirs

"or furnishing and delisvering packing gaskets,
lnmp wicl and ashestos wick

1"or fun particulars gee Clty Record

IOHN H, O mm N
Commissioner of Water Supply,
Gas and Electricity
’Iht- City u' \v-n York, February &, 1008,

s —————————m—

lu-;m-n'wnl of Corrections. No. 148 East Twen-
'\! *th sireet, Borough of Manhatsan, the City of New
Ors
SEALYD BIDS OR FSTIMATES will be recelved
by the Commissioner 1-1 Correction at the above
oo unul 11 o'clock A. M. on
ESDAY, FEBRUARY 25, 1908,
) Boroagh of Manhattan.
No. 1. For '\u‘nlnl)ln[ all the labor and materials
required for the construction and completion of
& twin screw steel passenger and freight steamer.
No. 2. For furnishing all the labor and materials
required for constructing and completing a stesl
passenger steamhoal
For full particulars sce City Record
JOHN V. COGGPY,
Commnissioner,
Dated February 7, 1008

POLICE DEPARTMENT OF THE CITY OF NEW
YORK, No 300 Muiberry Street

SEALED RIDS OR ESTIMATES will be recelved
by the Pollce Commissionar of the Police Depart
ment of The Clty of New York at the Bookkeeper's
ofMce. Central Depariment, until 100 clock A W on

WEDNESDAY, FERRUARY 19, 1008,

For fumu-nlnf and delivering Telegraph and
Telephone Supplies

For full nlrll- ulars see Ci1y Record

™n l)lu)lll V. RINGHAM,

(ny of New York, Borough o' Manhattan, Febru- Pollce Commissioner,
ary 6. 1008, Dated February 5, 100
B . —_— - _—

4 mua. . .
g FORECLOST Ill- H\I.l-‘
PAARAAANAAAAAAAANAA . ~AAAA
l)?m\rtlﬂ'm nl Rrhllrl Nos. 18 to 38 Park row, I The sale here below ady rr'hml £} h-'inl had

Borou*h of Manhattan, City of New York
SEALED BIDS OR FSTIMATES wili be recelved
by the ( omlnhnlnaer M Bridges at the above office
untll 2 0 rlm‘k M.
URSDAY, rulu ARY 20, 1908,
Por furnishing and deliverin, whllu ash anthra-
cite coal to the Brooklyn Bri
For full particulars m ‘(\ rd.
JA STEVENSON,

(‘ommlnloner of Bridges.
Dated Pabrulry 8, 1908,

OFFICE._PURCHASING COIIHHUARY U. S.
Army, 3 Whitehall Styeet, New York (‘I:‘\
Vebrua 7. 1908, Sealed proposals, n llenr
for furnishing and del veringseven lnouum ruors
will be received at this office until 11 o'clock A "
February 17, 1008, luformation furnished or lp~
plication. ~ Fnwelopes contalning bids should be
marked * P!ocouln for Subsistence Stores, o rened
February 1 ll‘l nn add to A L ITH,
Colonel, A. 8. Army.

OFFICE CONSTRUCTING QUARTFERMASTER,
Plattaburg Barracks, N. Y, February 1st, 1008 —
Seuod roposals will be recelved here until 10

.M. 2d, 1008, for the construeting, plumb-
lnl and -Mr‘n wiring of a Quartermaater’s stable
and const ont.

a wuon a8 this
Qormuloa atlon, nve

lor J ﬂr. suuo (orb*uon Shed)" ud
B ~ R “Oonnrucﬂnc Qr. Mr.. Plattsburg
lruc

DPPAIﬂ‘I!N’I‘ OF DOCKS A’
Sealed estimates for furnishl
of Anthracite Coal (Contract 11

ND FERRIES
about Iull) Tons
4) will be received

by the Commissioner of Docks at Pler A, Battery
ralu&mlll 12 o'clock, noon, on Tuesday, !’ebr\ury
I

(For pnnlcmn see Uity Record).

DEVLIN Lﬂ'll. 'l APPEAL.

Contraotor's Judgment for 832,450 Against
the City Upset.

A judgment for $22,450 obtained by John
H. Devlin, a contractor, against the oity
waa reversed yesterday by the Appellate
Division of the Supreme Court and a new
#rial of Devlin’s suit ordered.

Devlin asked $25,000 damages for breach
of a contract made with him by the city
for the improvement of Crotona parkway
in 1902. The contract entitled him to re-
ceive from the chief engineer of the city
a certificate to cover mwhh and labor
furnhhod whonevor Devlin _had expended
$7,000. got ome ocertificate, but the
engineer rofuud him one for the second
$7,000 and Ibvlin quit the job. Alverdiot
was directed in Devlin's favor at the trial,
but the Appellate Division holds that thers
were mlnny questions o.f” faot lnvolvod
qml m -
fored byy Devlin, and that thoro’ ore the
jury should have been allowed to assess
damatges,

ON

Mortgage for the Brooklyn Ferry Company.
Justice Maddox in the Supreme Court,
Brooklyn, vesterdav handed down an order

Counsel for bﬁh sides agree on certaln | in the suit of the Knickerhocker Trust
eomoaon- but dh-cn- |n others. Even | Company against the sroou}n Ferry Com-
amo: osed to the ru pany, authorizin 0O'Donohue,
pany hnot ® harmony in all the Jr., receiver of t o htur to issie a re-
Y T U ——— o B propoﬂd g e

¥ mo on
wesk Monday to file bﬂz- company. i
—— g " O e gy ww.-“‘:-u-w~ —

under the decree referred 10 1o sald advertisament
and under a mortgage made hy the Wasateh and
Jordan Valley Rallroad Company, a rallroad cor

pration created by and under the laws of the

erritory of Utah, party of (he first part, to tha
Unlon Trust Company of New York, Trustee, party
of thesecond part, the first day of May, 1870, acknowl-
edged the 27th day of May, 1AT9. and recorded in
the oMce of the County Recorder of the ¢ ounty of

Salt Lake, State of Utab, In Mook "H" of Mortgages
at pp. M8 313 on J'me nd, 1879, sald morigags
having heen made by the Wasateh and Jordan
Valley Rallroad Company to cover an lssus of
bonds on which ‘yud ment has heen duly entersd

STATE OF I'T'A DISTRICT COURT OF llll
THIRD JUDICIAL - DISTRICT, COUNTY
SALYT LAKFE,

RU SSEL. SAGE RAPHAF!

Plaintif,

nﬁun-v
THE WASATCH &.JORDAN VALLEY
RAILROAD COMPANY,
Defendant.

5{‘vmua of the order of the Hnnoublo Charleg
orse. one of the Judges of the Distriet Court
of the Third Judicial Distriet, made and entered
on September 28rd, 1807, appointing me, Chester
Martin, Recelver. and which order was duly fled
in the ofMce of the Clerk of the Distriet Court of the
Third Judiclal District, County of Salt Lake, on
September 28rd, 1907, and which order was for the
K) rpose of uhlnc possession of and selling the
llowing described nmr:n) by virtue of a ’1

ment in favor of the plaintiff and agalust the dn

fendant, entered In the Clerk's oﬂlce of Salt Lake

County on September 18th, 1907, I wili offer for

sale:

All the raliroad line of the sald Wasatch & Jor-
dan Valley Raliroad Compan: ‘ commeneing at
PBingham Precinet md running thence in an eastorl;
direction by way of Sandy Siatlon on the Uta
Southern Rallroad to Granite, thence easterly
to Alta In_ Little (‘ouonwoog Canyon, und Also
from Granite |n a nonhorly irection o Blig Cot
tonwood Canyvon, In the County of Salt ®, In
the State of Utah, inoluding therein the roadway
and track, together with all superstructure, depot
ground, station housex, watering places, work

machine shops, machinery, s'de tracks,

turnouts, turn tables, welghing scales, ﬂltum
omotives, tenders, roulnr stock, oqulp
.nd m omer roperty which Is necessaril |.

n_ operating sald ral
ﬂ[ﬂ\n ud ml o8 of way or ransit which wo.ruo
on the isg ay. 1§ the property of or in
any way Nnn-cu-d with sald rallroad, and also
all property of whatever name or nature whioh

have Deen thereafter mnﬂruﬂd. purel .
uqulrod held, r owned by sald com-
pany, pemlnla. o sald une of rallroad and all

mmonl.e rights, privileges and franchises of sald
compan ::elher with all and singular the tens-
nﬂuu her ftaments and appurtenances there
vato belon g or In any way Amnnnln( and
the reversion and reversions, remalnder and re-
ainders, rents, Income, Iasues ud Pum- thereof,
together ‘with all the right, u!le nterest, estate,
property. n. claim and demand, In law
and In equity, In and (o the same and eve part
lnd pnrﬂ'l thereof, which was on the first of

, and st any time thereafter up to In-
rludh\. the Ath day of February, 1008, the property
of the above named defendant corporation.

Sald sale 10 take place on the Ath day of Peb-
ruary, 1908, at public auction, at the Real Estate
Exchange, number 18 Vesey Street, In the City
and County of New York. at 12 o'clock noon.

The amount of Men on sald property against
dnludun the Wasatch & Jordan Valley Rall NJ

any, is approsimately about the

umbn. of Dollars, with intersst therson u.
mn dny of November, 1807, lo"lher with 1hn cont

recelver's foes, erma oash, or the
bondl of sald raliroad, dated May 1st, 1879, with
acorued Interest, will be accepted in payment
thersof pmvidrd alnays that the eont of sale and
receiver's fees be pald In cash In excess of sald
bonds and accrued Inlornl

Dated December 23rd.

C Hv'rrzn MARTIN, Racelver,
OMce and Post OMce A
229 Broadway, Clty ud umnw of New York,




